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Something dramatic happened in the late summer and autumn of 2008. The post-Cold War world came to an
abrupt end. This was the result of two conjoined crises. First, in its brief war with Georgia in August 2008,
Russia asserted its military power to halt the expansion of NATO to its very borders. Secondly, on 15
September 2008 the Wall Street investment bank Lehman Brothers collapsed. This precipitated a severe
financial crash and helped to push the world economy into the worst slump since the 1930s.

Both crises marked a severe setback for the global power of the United States, which had driven NATO
expansion and forced through the liberalization of financial markets. More broadly they challenged the
consensus that had reigned since the collapse of the Soviet bloc in 1989 that a US-orchestrated liberal
capitalist order could offer the world peace and prosperity. Already badly damaged by the Iraq debacle, this
consensus has now suffered potentially fatal blows.

In Bonfire of Illusions Alex Callinicos explores these twin crises. He traces the credit crunch that developed
in 2007-8 to a much more protracted crisis of overaccumulation and profitability that has gripped global
capitalism since the late 1960s. He also confronts the interaction between economic and geopolitical events,
highlighting the new assertiveness of nation-states and analysing the tense, complex relationship of
interdependence and conflict that binds together the US and China. Finally, in response to the revelation that
the market is not the solution to the world's problems, Callinicos reviews the prospects for alternatives to
capitalism.
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From reader reviews:

Jeanne Linder:

In this 21st millennium, people become competitive in most way. By being competitive currently, people
have do something to make these people survives, being in the middle of the actual crowded place and notice
simply by surrounding. One thing that occasionally many people have underestimated the idea for a while is
reading. Yes, by reading a book your ability to survive enhance then having chance to remain than other is
high. For you personally who want to start reading a book, we give you this kind of Bonfire of Illusions: The
Twin Crises of the Liberal World book as beginning and daily reading book. Why, because this book is more
than just a book.

Corey Mullen:

Do you certainly one of people who can't read satisfying if the sentence chained from the straightway, hold
on guys this specific aren't like that. This Bonfire of Illusions: The Twin Crises of the Liberal World book is
readable through you who hate the perfect word style. You will find the data here are arrange for enjoyable
reading through experience without leaving possibly decrease the knowledge that want to offer to you. The
writer involving Bonfire of Illusions: The Twin Crises of the Liberal World content conveys the idea easily
to understand by a lot of people. The printed and e-book are not different in the written content but it just
different such as it. So , do you nevertheless thinking Bonfire of Illusions: The Twin Crises of the Liberal
World is not loveable to be your top collection reading book?

Joyce Williams:

Do you have something that you enjoy such as book? The publication lovers usually prefer to select book
like comic, short story and the biggest you are novel. Now, why not attempting Bonfire of Illusions: The
Twin Crises of the Liberal World that give your fun preference will be satisfied by simply reading this book.
Reading addiction all over the world can be said as the way for people to know world considerably better
then how they react toward the world. It can't be stated constantly that reading routine only for the geeky
particular person but for all of you who wants to end up being success person. So , for all you who want to
start reading as your good habit, you could pick Bonfire of Illusions: The Twin Crises of the Liberal World
become your personal starter.

Jerold Niemi:

Reading a book to become new life style in this season; every people loves to examine a book. When you
read a book you can get a lot of benefit. When you read ebooks, you can improve your knowledge, mainly
because book has a lot of information into it. The information that you will get depend on what types of book
that you have read. If you want to get information about your study, you can read education books, but if you
act like you want to entertain yourself look for a fiction books, these kinds of us novel, comics, as well as
soon. The Bonfire of Illusions: The Twin Crises of the Liberal World offer you a new experience in reading



through a book.
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