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Fiscal policy in Latin America has been guided primarily by short-term liquidity targets whose observance
was taken as the main exponent of fiscal prudence, with attention focused almost exclusively on the levels of
public debt and the cash deficit. Very little attention was paid to the effects of fiscal policy on growth and on
macroeconomic volatility over the cycle. Important issues such as the composition of public expenditures
(and its effects on growth), the ability of fiscal policy to stabilize cyclical fluctuations, and the currency
composition of public debt were largely neglected. As a result, fiscal policy has often amplified cyclical
volatility and dampened growth.

'Fiscal Policy, Stabilization, and Growth' explores the conduct of fiscal policy in Latin America and its
consequences for macroeconomic stability and long-term growth. In particular, the book highlights the
procyclical and anti-investment biases embedded in the region's fiscal policies, explores their causes and
macroeconomic consequences, and asesses their possible solutions.
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From reader reviews:

Edward Stewart:

Why don't make it to become your habit? Right now, try to ready your time to do the important take action,
like looking for your favorite book and reading a guide. Beside you can solve your short lived problem; you
can add your knowledge by the guide entitled Fiscal Policy, Stabilization, and Growth: Prudence or
Abstinence? (Latin American Development Forum). Try to the actual book Fiscal Policy, Stabilization, and
Growth: Prudence or Abstinence? (Latin American Development Forum) as your friend. It means that it can
being your friend when you truly feel alone and beside that of course make you smarter than previously.
Yeah, it is very fortuned for yourself. The book makes you much more confidence because you can know
every little thing by the book. So , we should make new experience along with knowledge with this book.

Victor Smith:

In this age globalization it is important to someone to find information. The information will make a
professional understand the condition of the world. The healthiness of the world makes the information
simpler to share. You can find a lot of referrals to get information example: internet, classifieds, book, and
soon. You can observe that now, a lot of publisher in which print many kinds of book. The book that
recommended to your account is Fiscal Policy, Stabilization, and Growth: Prudence or Abstinence? (Latin
American Development Forum) this reserve consist a lot of the information of the condition of this world
now. This kind of book was represented so why is the world has grown up. The words styles that writer use
for explain it is easy to understand. Often the writer made some analysis when he makes this book. That is
why this book suitable all of you.

Billie Gould:

Beside this Fiscal Policy, Stabilization, and Growth: Prudence or Abstinence? (Latin American Development
Forum) in your phone, it could give you a way to get nearer to the new knowledge or info. The information
and the knowledge you may got here is fresh from your oven so don't possibly be worry if you feel like an
old people live in narrow town. It is good thing to have Fiscal Policy, Stabilization, and Growth: Prudence or
Abstinence? (Latin American Development Forum) because this book offers for your requirements readable
information. Do you at times have book but you would not get what it's all about. Oh come on, that won't
happen if you have this within your hand. The Enjoyable agreement here cannot be questionable, such as
treasuring beautiful island. Use you still want to miss the idea? Find this book as well as read it from at this
point!

Kathy Davis:

As a university student exactly feel bored for you to reading. If their teacher inquired them to go to the
library in order to make summary for some e-book, they are complained. Just small students that has
reading's internal or real their passion. They just do what the trainer want, like asked to the library. They go



to right now there but nothing reading very seriously. Any students feel that reading is not important, boring
along with can't see colorful pictures on there. Yeah, it is to get complicated. Book is very important to suit
your needs. As we know that on this period of time, many ways to get whatever you want. Likewise word
says, ways to reach Chinese's country. So , this Fiscal Policy, Stabilization, and Growth: Prudence or
Abstinence? (Latin American Development Forum) can make you really feel more interested to read.
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